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THIS ANNOUNCEMENT DOES NOT CONSTITUTE AN OFFER, OR THE SOLLICITATION OF AN OFFER, TO BUY OR SELL SECURITIES IN THE UNITED STATES OR IN ANY OTHER JURISDICTION.
PRESS RELEASE
Icecat Full Year 2016 Update
Amsterdam, The Netherlands, May 3, 2017: In 2016, Icecat’s revenues expanded by 10.3% to 6 million EUR, and the use of its product database by e-commerce companies grew by 29%.
2016 highlights:
· Icecat prepared its successful IPO at NPEX
· Icecat data-sheets downloads soured by 29% to 8.4 billion
· 64,736 supported channel partners, an expansion by 21%
· Revenues expanded by 10.3% to 6 million EUR
· Gross margin grew by 10.8% year-on-year
· Expansion to new sectors such as Toys, Do It Yourself and Fast Moving Consumer Goods.
During 2016, Icecat management has dedicated itself to the preparation and announcement of Icecat’s IPO at the Dutch SME Exchange NPEX.nl, which included among others reporting in IFRS, producing a prospectus for prospective investors, holding investor meetings to explain Icecat’s proposition, appointing a second board member, preparing the foundation of a STAK (Stichting Administratiekantoor) for the successfully realized listing of depositary receipts, and further professionalizing the internal organization. 
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At the same time, Icecat focused during 2016 on continued fast-growth of its revenues, +10.3% compared to 2015, at an almost similar profit level, despite the consultancy costs related to the IPO preparation. The gross margin (gross profit) of the company increased by 10.8%, at a similar pace as its revenues. The EBITDA decreased by -22.3% to 766 thousand euro, because of IPO-related costs and attributing less editor costs as prepaid for 2017 (-230 thousand euro). There were no significant changes in number of staff and (ICT) investments during 2016, compared to one year earlier.
During 2016, Icecat was able to expand its business in Europe and globally (Rest of the World), and expanded its activities in the Toys, Health & Beauty, Do It Yourself and Fast Moving Consumer Goods sectors, as intended. 

Non-financial KPIs: fast expansion of Icecat’s digital footprint
Regarding its non-financial KPIs (Key Performance Indicators), the number of data-sheet downloads expanded by 29% to 8.4 billion downloads, the number of supported manufacturer brands increased by 25% to 15 thousand, the number of supported product categories grew by 40%, and the estimated number of connected channel partners (ecommerce users) expanded by 21%. The number of technical platforms stagnated, due to the concentration of users on popular ecommerce systems, like Magento Commerce, PrestaShop, VirtueMart, Ebay and Amazon. (See also https://www.iceclog.com/magento-prestashop-and-virtuemart-among-most-popular-eshop-platforms-processing-product-data/ )
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Some more detailed insights in the 2016 trends by category as measured by Icecat, can be found here: https://www.iceclog.com/do-it-yourself-beauty-toys-lighting-are-fastest-developing-e-commerce-verticals/
Some further insights in trends on manufacturer brand level as measured by Icecat, can be found here: https://www.iceclog.com/ecommerce-channel-top-10-2016-acer-doubles-its-footprint-diy-and-toys-soaring/
Innovation
The ICT innovation of Icecat has been focused during 2016 on improving its PIM-in-the-Cloud (Product Information Management service) for manufacturer clients like L’Oréal, the provisioning of product data through Icecat Live (a JavaScript and JSON based solution), it’s API-IN for manufacturers to automatically push its product data into the Icecat database, and piloting Artificial Intelligence in relation to optimizing editorial processes.
Financial KPIs
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Balance sheet
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Incomes and expenses
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Cash flow
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About Icecat NV
Icecat NV, which has recently announced its IPO, is a global publisher and syndicator of product information for the e-commerce market. Icecat NV, founded in 2009, works with  some 65,000 webshops and hundreds of brands such as Philips, Sony, Samsung, HP, P&G, L’Oréal.

Icecat includes the subsidiaries Icecat LLC (Icecat Ukraine) and Icecat Content Sourcing OÜ (Icecat Estonia), and participation Hatch B.V. The cost centers Icecat Ukraine and Icecat Estonia are responsible for hiring editor and software developer capacity. Hatch BV (formerly Iceleads) delivers smart "Buy Now" buttons that help manufacturers to turn their websites into measurable lead generators for their online retailers. Icecat is finalizing its acquisition of Iceshop BV in May, an ecommerce software developer which is also part of the iMerge ecommerce group.

More information: 
- Icecat NV: Martijn Hoogeveen, martijn.hoogeveen@icecat.com, +31654256476
- https://www.npex.nl/en/the-exchange/icecat/company-profile
- Annual Report 2016: https://www.iceclog.com/wp-content/uploads/2017/05/Jaarrekening-2016-Icecat-NV-inclusief-controleverklaring-was-signed.pdf
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2010 2011 2012 2013 2014 2015 2016Y-o-Y

Number of invoiced customers 452 551 673 728 827 867 939 8.3%

2010 2011 2012 2013 2014 2015 2016Y-o-Y

invoiced amounts in millions 1,803,7152,252,9683,068,8873,784,3584,643,3205,419,1426,087,65112.3%

2010 2011 2012 2013 2014 2015 2016Y-o-Y

Average invoiced amount per client 3,991 4,089 4,560 5,198 5,615 6,250 6,483 3.7%
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2.1 Balance sheet as at December 31, 2016
(Atter proposal result appropriation)
31-12-2016 31-12-2015
€ € € €
ASSETS
Fixed assets
Tangible fixed assets 1
ICT hardware and other equipment 324,802 315,820
2
Participations in group companies 3 102,115 7,604
» Participations in associated companies 4 3,931,200 3,931,200
Other amounts receivable 5 14,927 6,785
4,048,242 3,945,589
Current assets
Receivables 6 1,999,655 1,868,975
Cash 7 2,033,428 1,284,742
Total assets 8,406,127 7415126
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Shareholders’ equity
Issued share capital
General reserve

Current liabilities
Payables to credit institutions
Accounts payable
Liabilities to associated companies
5 Taxes and social security premiums
Other current liabilities

Total liabilities
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31-12-2016
€ €

31-12-2015
€ €

100,000 100,000

5,491,880 4,993,339
5,591,880 5,093,339

r 986

57,961 41,001

N 5,305

387,147 338,293

2,369,139 1,936,112
2,814,247 2,321,787
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2.2 Statement of income and expenses and other comprehensive income for the year 2016

Net turnover 12
Cost of sales

Gross profit
Personnel expenses
Depreciation of tangible fixed assets

D Other operating expenses 13

Total operating expenses
Operating result

Other interest and similar income
Interest and similar expenses

Financial income and expense

Result from operational activities be-
fore taxation

Income tax 14

Share in result from participations
Net result after taxes

2016 2015
€ €
5,972,527 5,414,094
-972,519 -900,880
5,000,008 4,513,214
1,658,884 1,587,021
112,263 91,066
2,463,326 1,865,316
4234473 3543403
765,535 969,811
i 1,695
-14,854 -5,341
-14,854 -3646
750,681 966,165
-136,651 -186,680
614,030 779,485
94,511 5012
708,541 784,497

As there is no other comprehensive income, net income is equal to the total of comprehensive income.
The net result, and therefore the comprehensive income are fully attributable to the shareholders.
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‘Cash flow from operating activties
Operating result

Adjustments for
Depreciation of tangible assets

Changes in working capital
Trade deblors

Other accounts receivable
Accounts payable (excluding baks)

Gash flow from operating activities

= BB E?

2016
€ €
765535
112263
330,430
208,750
493446
362766
7240564
14854

Cash flow from investment activties

Investmens i tangible assets 98731

Investmens in financial fixed assets 8142

Disposal of tangie fixed assets 22514

Cash flow from investment activities 129,387

Cash flow from financing activities

Dividend paid 210,000

Movements cash 749672

2016

—e

‘Tumover movement cash and cash equivalents

Balance as at beginning of financial year 1283756

Moverents during financials year 749672

Balance at financial vear end TR
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 2016  2015  Y - o - Y  

Data - sheet  Downloads  8 , 440 , 262 , 870  6 , 545 , 684 , 642  29%  

Manufacturing  Brands  15 , 097  12,116  25%  

Product  Categories  3 , 819  2,719  40%  

Channel partners  64 , 736  53,487  21%  

Platforms Supported  9 , 588  9,858  - 3%  

 


